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Remarks Following a Meeting on the 
National Economy 

October 11, 2007 

I just had a meeting with members of my 
economic team—and I thank you all for com-
ing. I particularly want to thank Director of 
the OMB Jim Nussle for his briefing on the 
newest numbers regarding our deficit. 

You know, last February, it was projected 
that our deficit would be $244 billion, and 
today the Director informed us that the def-
icit—actual deficit is $163 billion. In other 
words, as a result of the hard work of the 
American people, this economy is growing; 
the growing economy has yielded more tax 
revenues than anticipated. And because of 
fiscal restraint, those tax revenues went to 
reduce our deficit. 

The deficit today is at 1.2 percent of GDP, 
which is lower than the average of the last 
40 years. In other words, we have told the 
American people that by keeping taxes low, 
we can grow the economy, and by working 
with Congress to set priorities, we can be 
fiscally responsible and we can head toward 
balance. And that’s exactly where we’re head-
ed. 

Now the fundamental question is whether 
the United States Congress will work con-
structively with the administration to keep 
taxes low and to keep spending sound. I look 
forward to working with members of both 
parties to continue keeping this—keeping 
our fiscal house in order, to continue to head 
for a balanced budget. But it’s going to re-
quire the Congress to show fiscal restraint, 
fiscal discipline. One of the reasons why the 
Constitution wisely gave the President the 
veto is to help them exercise fiscal discipline 
and fiscal constraint. 

It’s very important for Congress to also un-
derstand that they should not be trying to 
take money out of the pockets of the small- 
business owners and working people. One of 
the reasons why this economy is robust is 
because taxes are low. And in order to keep 
making sure that this economy grows, we’ve 
got to keep them low. After all, people are 
working here in America. We’ve had 49 con-
secutive months of uninterrupted job growth, 
which is a record. And we intend to keep 

breaking that record by good fiscal policy 
here in Washington, DC. 

I want to thank you all for your briefing. 
Thanks for coming by. 

NOTE: The President spoke at 1:04 p.m. in Room 
3015 of the New Executive Office Building. 

Memorandum on Waiver and 
Certification of Statutory Provisions 
Regarding the Palestine Liberation 
Organization Office 
October 11, 2007 

Presidential Determination No. 2008–2 

Memorandum for the Secretary of State 

Subject: Waiver and Certification of 
Statutory Provisions Regarding the Palestine 
Liberation Organization Office 

Pursuant to the authority and conditions 
contained in section 534(d) of the Foreign 
Operations, Export Financing, and Related 
Programs Appropriations Act, 2006, Public 
Law 109–102, as carried forward by the Re-
vised Continuing Appropriations Resolution, 
2007, Public Law 110–5, and the Continuing 
Appropriations Resolution, 2008, Public Law 
110–92, I hereby determine and certify that 
it is important to the national security inter-
ests of the United States to waive the provi-
sions of section 1003 of the Anti-Terrorism 
Act of 1987, Public Law 100–204. 

This waiver shall be effective for a period 
of 6 months. You are hereby authorized and 
directed to transmit this determination to the 
Congress and to publish it in the Federal 
Register. 

George W. Bush 

Remarks in Miami, Florida 
October 12, 2007 

The President. Thank you all. Thank you. 
Thank you for the warm welcome. It’s great 
to be in Miami. I’ve been looking for my little 
brother. [Laughter] He must have finally 
found work. I thank—[laughter]. Just kid-
ding, Jeb. 
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